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Stock Prices
Rise Sharply;
Market Active

Impelling Motive
From Within;

Comes

Short:

|

Are Buyers on Advance: |
Million | Railro

Sales Over a

Without fresh stimulus from a de-
velopment ontside, a new buying force
swept acrosa the marketplace yester-
day mnd carried securities notably
higher in a session of helghtened ac-
tivity. Theimpelling motivedor the risu

came from within and was associatet
with the technique of the maiket. Much
of the atrength originated from the |
efforts of shorts, frightened particu-
larly by the quick rise of Studebaker,
to cover their commitments. But, de-
gpite this, yesterday’'s was one of the |
least professional markefs in weeks.
The spectacle of rising prices, aa is
fts ancient custom, attracted a larger
number of outsiders to the exchange,
and commisssion houses reported a
marked increase in business.

Transactions exceeded & million
ntinres for the first time since March
23. Yesterday 1,116,800 shares changed
handsfi compared with (94,000 the
previous dsy, which was the largest
day of the week up to that time.
Narrow fluctuationa traditionally re-
pulse amateurs at apeculation. With
advancing prices a broadening of ac-
tivity is usurlly associated,

The persistent ease of money this
week at the call loan desk was in the
background of speculative adven-
turers who wera testing further the
posgibilities for higher prices. The
renewal rate was 6 per cent, but later
it crept up to 6% per cent. |

= Speculators took encouragement

from the manner in which security
prices in recent days have been re-
sponding to new  development:.
Favorable news has been affecting the
market much more than unfavorable,
Vet the whole movament yesterday
was 8o intertwined with technical
moves, covering by shorts and manip-
ulative operations of pools, that it is
hazardous to draw conclusions from
the day’s fluetoations. The rising
market placed Wall Btreet in a cheer-
ful mood, and bullish conversation
prevaded the district. Despite profit
taking in the 1laat hour, industrial
stocks closed with subatantial gains
and rails were firm.

A strong tone prevailed in the
graln markets, and cotton prices were
steady. In the foreign exchange
market German marks recovered
sharply, on the indications of a re-
sumptions of negotiations regarding
reparations, Sterling and tie con-
tinental exchanges were firm,

l
Money and Credit |

After opening at 6 per cent the call
money rate yesterday advanced to 614
per cent in the late afternoon. There
ware no new developments announced
to account for the higher rate. It was
suggested that some out-of-town banks
were agein withdrawing funds on de-
posit here.

Yester- Year

day. ag0.
On mixed collateral.... [ ‘F
On industrial collateral [ 7
Time money (mixed collateral):
Sixty days...........0%@7T 3@8%
Ninety days.........6%@T 8814
Four months........6%@7 B8@8l4
Four to gix months..6% @7 8§ 814

Bank Clearings—Bank clearings at
New York yesterday were: Exchanges,
$538,211,380; balancea, $58,727,093.

Silver—London, 345d; New York
domestic bar, 99%ec; foreign, B597c.
Mexican dolars, 457 ¢.

The Dollar in Foreign Exchange

A strong recovery in German marks
featured quiet trading in foreign ex-
changes yeaterday. An excellent demand
for offerings developed on the sharp
break to below 1.40 cents Thursdav,
which carried the quotations yesterday
above 1% cents. The close at 1.50
centa represented a net advanes of
1-10 of a cent.

Sterling moved within an extremely
narrow rangs, however, and reminded

Transactions Yesterday

in Listed Stocks
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observers of pre-war days, when fluc-
tuations of as much as cent
were out of the nrdinnrn At ths final
quotation of $3.92% sterling showed
a net advance of 34 cent.

Franes wers in good demand and
worked up to 7.8 cents, an advance of
about 6 points, Belgian francs and
lire wers also higher, although flnctu-
ations in the latter were not so sharp
as on several previons days.

EUROPE
‘rdemr Previous Year

RY. day. RED.
REAT BRITAIN (par $4.86 o moveraign)
3.921 a,

Demand ....... 8.99%
Cables ... -aa 59315 3.92 a.aem
ldty B tmd o in
-day e os N 86 9%
FRANCE (par 19.8 centa a !rnnc’{li -
Demand ....... -] T-24%4

Cables ......... 7.30 T.28
BELGIUM (par 18.3 cents & frana)
Demand ....... T.40 7.38 i
Cables ........, T.41% T.33 648
SWITZERL ND (par 19.3 conts a frana)
gt i T I
ables ... .17, A i1
ITALY (par 18.4 cents a lra)
ess 47184 411
Cables, ........ 4,71 4.T1%
HOLLAND' {par 48.2 centa a florin)
emand ....... 34078 34.70 1
ables .........34.78 a7 ]
GERMANY ( zs.ssnanu s; mark)
1.58 A0

&
4
LB
.
> ¥

Cables ...
AUBTRIA (par 24.
Demand ....... .27% .28 o8

O S0 ik @O G bee
-
o~

Cables .vvuvness .38 8% 5 ]
NORWATY (par 38.8 cents a crown)
Demand .......18 .50 19.5
Cables ......y,.15.88 15.98 187
SWEDEN (par $8.0 centa a crown)
Doemand .......38.83 23,645 116
smasseaas 21.70 21.6

Cables 848
DENMAREK (par 26.8 cents a crown)
Dsmand . B.03 18.00 17.15
Cables ... .07 18,05 17.38
BPAIN (par 18.3 cents a pessta)
Damand .......1388 18.86 17.16
Cables .,.0.....13.18 18.83 17.83
PORTUGAL (Da¥ 108,05 cents an escuds)
D 9.6 s 48.00

.2 03T 48,38 |
2 cénta & drachma)
] 850 1148
6.63 .54 11.23
par 23.8 cents & mark)

c:in L veeenas ‘;gﬁ i:“ .Bd

188 . .oasgees . 1]
CABCHO-SEOVAKIA (par 20,3 cents a

crowag
Demaml ....... 1240 1.98 77

Cables ......... 1.37 137 1.88
JUGN-SLAVIA (par 20.3 cenu; !a“erewm

Demand .,.e... .71 (1]
Cables ...oovua. T2 T3 70
HUMANIA (par 1%.83 centa a leu)
Demand ....... 10T 158 1.80
Cables ..:...... 1.68 1.50 1.85
FINLAND (par 19.2 cents & mark) ]
Demand ....... 2.22 2.23 b6.63
Cablés ,v:vvvs.- 2,26 3.27- B.G3

FAR EAST

CHINA (Shanghal par 106.33 conta m tasl)
Demand ,......87.60 62,00 132.50

mand . -« 60,560 61.00 95.00
3.,%1“ sesedsensbl0f 51.60 95.60
JAPAN (par 45.8 cenin 4 yen)

Demand .,.....48.26 48.23 49.76
Cabled .i.uvae.. 48,60 48,50 60.00

INDIA (par 48.656 cents a rupee)
Domand .......26.00 26.00 47.08

Cubley oonsosia 26,38 20,35 47.86

Lishon, 140,

BTOCKS BTOCKS ) Range Jan, 1 1o Range fall
Day " Year January 1 to date. Yeater-  Day Yenr date. yeur 1920.
Yeaterday.  hefore, aro. 1981, 1820, 10918, day, before.  ago. High, Lew. High, Low.
Railroad stocka 42,400 31,400 306,700 11,800,400 23,874,100 16,228,200 | 20 Railroad stocks cenise . B1LOO 60.69 62.00 66.60 69,26 73.80  ©8.80
ror 1,074,400 863,200 1,005,100 38,072,300 67,901,600 48,789,900 | 30 Induatrlal stocks ..., 76,00 7480 9500  76.80 71.70 110,80  B7.67
... 1,116,800 694,600 1.401,800 BO,871,700 91,775,700 66,028,800 | 50 Btocks ................. 70,00 6914 81,80 72.12  67.06 92,06 6480
BONDS Janmary 1 Lo dite, BONDS
! Yeuterday. Day before. Year age. 19821, 1020, d
- 8. government bonds. $4,810,000 $2,702,000 $16,948,000 $621,315,000 $870,355,000 | 10 Railread honds ........ . 7313 73.33 8836 7823 7343 78,97 :?;3
1,183,000 1,229,000 1,878,000 140,908,000 173,149,000 | 10 Induatrinl bonds ....... 83.20 B3.36  87.25 B4.63 82,06 91.:5 At
{ Other bonds 2,656,000 2,228,000 2,316,000 156,671,000 ° 195.877,000| b Ulility bonds .,......... 7315 7320 72,02 7370 7013 7453 50k
LAl 8,629,000 6,158,000 20,142,000 618,808,000 1,230,381,000125 Bonds ................. 7.8 7786 76.85  7BA1  76.31 8171 '
High. Low. Dir, Net High. Low. Diy. Net
Sales, Open. Wigh, Low, Clasa. chge. Bid. A.k.ﬁ 1821. 1921, in§. feleaiCpon. BIK Eaw SO lis S ehaer Bide *‘;"r
s SN 1600 33%4 34  3plL 83 . 34 47y 8l —  Island Ol . ... 6700 4% 435 4%, 434 g 40g 4l
Adams Expres: Va V4 + 34 a 4 : . 2 & i 26lm 261
Advance Rumely .... 600 17l 179 17% 173+ e 17qs| 20% 18ys - Kanmas City Sobll.. 900 2834 28ve. 2B SOYd- g 2014 A
; 2700 333 38)4 3335 8! Ve 86l | 4933 334 4  Kelly Springfield ... 3400 40 42\n 40Vh 42V 21, 423% ia
Ajsx Habber ...... 14 Va 34 Va+ 173 Va 4 4 e | 7] ! iRl P
4 Allled Chemical .,.. 1700 42\ 427; 42  427,4 8 43 1} 21 18 — [Kennecott Copper .. 2400 187, 2014 1875 2044 L4 20 A
4  Allis-Chnimers ...... 4600 57% 3Bl% 37 8BY%4 1 8812 | 179 8% — Keymtone Tire ..... 6700 15% 157a 18 16%4+ 74 1634 167a
7 o)l i 200 7B 78 TN TTM— Ve 78l4| S8lz 47z 6 Lackawanna Bteel .. 600 47% 48l 470 48la+ iy 48)y 49
] al. 4 Ta 4 i 1415 10 — Lake Erie & West.. 100 1015 100, 1004 100— 14 1005 11
& Amer Agr Uhemic 200 48 3 4778 ATVa— 14 49 2 o : f / 7
8 dopf ............ 200 74 74 74 74 -1 74 28, 174 2 Lee Rubber & Tire.. 2700 2714 28?& 27Va 28%%+ 1 28/;‘! 2874
4  Amer Bank Note ... 200 517 B2V4 6175 5244 1 62)z| B6Ya 478 317 Lehigh Valley ..... GO0 497p 497y 48l 4974+ 114 493 60
Ak 14 W . 782 73 — Limn Locomotive .., 300 7434 75 7434 78 + 1 75 76
Amer Beet Sugar ,,, 200 23714 38 37V 38 41 39 a 4 . ; i f8ls 18
B Amer Bosch Mag ... 700 5814 B9ly 8Bl 58 - 214 B9% | 212 16 2 Loew's, Inc ........ 8800 18l> 187 1814 18lat !4 s A
—  Amerlcan Can ..... 1600 29 201, 287, 2834+ 8 2915 | 1235 82 1 Loft Candy Biseait ‘;33 ;;Iﬁ:‘ ;;qu ;;./ :l.;%l'r :}/i ;; saA
7 T A 200 83 83 83 83 — 86 42 = 31 —  Loose-Wliles Blscuit . 4 4 el
12 Am:rp(?u & Fdy ... 1800 12204 12334 122Va 123%+ 174 124 | 16412138 12 Lorillard, Plerrs ..., 600 160 162 150 15134 17a 131 162
— Amer Chicle .. 200 23 23 23 28 41 24 68 B9l 6 Mackay Cos . 200 63y 63y 63lq 634 14 €3l 70
—  Amer Cotton Oil .... 2300 21 2215 21 22p4 14 2035| 892 68 10 Manati Sogar ...... 200 73 73 73 73+ 1 72ly 73
6 do pf ...oouirnnn.. 200 66 68 66 66 - 0 70 BRIz 42/, 7 Manhattan Elevated,. 400 47 47 4634 48%+ 1% 46l 4712
— Amer Drug Synd ... 300 64 64 Bly 64— 63 1995 73§ — Marlin Rockwell ... 200 8 8 8 8l 7 BI
B Amer Express ..... 200 125l4 12504 12814 12814+ 114 127/ | 7% 204 — Maxwell Motor Co... 100 5 5 5 B — Y% B ﬁ'/z
2— Am Hide & Leath pf 200 430 43/ 43 43 | 'n 44 e Al — do ist pf cifs,.... 100 14 14 1 1—0 s s
4  Amer Ice Secur .... 500 54lp B4%§ Bdly 54354 84 65 93)a 65/ 8 May Depart Stores... 400 00\, 080l; 80l, 80/—— 90l 81,
€ [T A SR 100 &4 84 B4 64 -+ Vs 6475 | 16714 13635 12 Menxican Petrolenm . BO700 14475 14815 14474 149 - 414 149 f 14904
2 — Amer Inter Corp ... 2600 4233 43% 42%; 43%;4 | 44 | 2134 163 2 Miami Convol Copper 1200 21 213, 21  21pd ly 2102 21%
1 , 1 18V2 11l4 1.60 Middle States Oil.., B2700 1473 159t 1454 1544+ 14 15l 184
1  Amer La Franee .... 1400 11 g 11 114 14 11 ; (% o8
S Amer Linseed 400 4515 4815 45  ADTad. T 4Gty | 33z 26 — Midvale Bteel ....., 4800 27 273 2675 27%+ 4 27l
el 8 ety i 2]l 137 8 — Minn & Bt L new.. 200 10%7a 107 107 107%-+ B8 100z 11
6 Amer Locomotive ... 500 85 B6l> B85 8654 2 B8/ _ 4 4l
7 dopf ........ ... 200 105V% 10814 108L% 106044 14 54 4 ~— Mo, Kans & Tex pf. 200 4 o 4 4 == 7 17!/.}
— Amer Malt & Graln, 200 1837 193; 19l 19Va— 7a 193, | 20% 16 — Missourl Pacific .... 2600 177 18 178§ 17%— !4 17%% 17%
—  Amer Safety Razor 3700 63 57 Bl  Blp—— 5% 4134 3305 — do pf ......... o BOO 37 ar 37 37 4- Ly 3834 a7
: s o 8 S T 1973 1433 — Montgomerr Ward .. 700 18 1875 18  18Y4+ i 18l 18Va
Amer Ship & Com.. 2400 77, 8 8 B 4 B . P 1 la 23 24
4 Amer Bmelting .... 4600 38'5 404 3804 4014+ B4 401, | 287 21 — Mulling Body ....... 200 24 2415 24 2415+ 1r//‘; 3y t
3  Amer Steel Fdy .... 400 20  293p 29 2033+ Uy 2815 | 30 2015 —  National Acme ..... 500 22\, 221, 2214 2234— YBREE R
7  Amorican Bugar .... 9900 B883%; 90% 884 90Vht 135 81 1200 102 7  Natlonnl Biscuit ..., 500 1184, 12045 118V: 12004+ 34 120 12034
7 dopf s . 200 103 103 108 1083 — la 103 |20 106 7 T gt O . 200 110%5 11015 110/2 110Y2+ 12 11002 115
8 Amer Sumatra Tob,, 6400 ®6915, 71 68l 70 L 33 70Vq| 38% 28> — Nat Closk & Buit ... 100 31l 31V 31hp 81— 3 3il4 32
8 Amer Tel & Tel..... 2700 106'4 106)% 1064 106/4— 1064| B3 1 ~— Not Con & Cable .., 300 18 185 19§ 18¢— l4 1% 174
12 American Tobaccs .. 400 11515 117 11812 116 + 1 116/g| 656 4875 6 Nat Enamel & Stp .. €00 614 6134 61 61 + 1o 60/, 61
12 do B ..... Sy 400 11414 11515 11414 11435+ 14 116)a| 74 6934 & National Lead ..... 700 723 74 723, 3% 134 74 75
6 de pf new........ 200 0073 91 8075 91 + 4 02 10615 10014 7 dopf .......... .. 400 108 105'% 106 106G+ 14% 104 108
7 American Woolen ... 19100 723; 75l4 723; 73334 13 74| 12 9 — Nevada Con Copper.. 600 117 117 113 113+ Y 11% 11%
— American Zine ..... 200 8% 9l 8% e— ol | 772 60 6 N O, Tex & Mex..,., 400 €3/% 6334 63 63%— 13§ 64 86
6 do pf ............ 600 281, 28l 28 28 — 29 | 89 72 10 New York Alr Brake 200 7333 73% 73% 73%— 7a 72 73
= | B4 14 39 72 391, 74Va 66 6 New York Central .. 1200 68 6855 68 68l L 68l 684
Anaconda ...... «... 25000 381, 3055 8BLS 30044 Th : 1S ;
7 Asso Dry Gds 2d pf. 200 59 50 59 ] S 58| 3144 208 2% New York Dock .... 1600 3014 31l4 3004 3044 Ve 303 3084
6  Associsted OHl ...... 1200 10114 10434 10114 104 4 1 10334 | 23%z 14% — NV, N H & H..... 1200 1675 17 16}z 17 — im 187 17
€ Atch, Top & San Fe. 1400 80 81 80 B0+ 1 81 86y 6875 7 Northern Pacific ... 8700 72 7335 72 73 4 13% 72V 73
T .Mln;nllc Coast Line.. 400 78 78 78 78 —1 7815 | 39 a 6 Nova Scotin Bteel ., 100 36 35 a5 35 — 14 347 35
r i 7 7 e 37 41 e .A00kin Prod & Ref... 6200 34 3l 34 3let by 2335 3,
10 Atlantic, Gulf & W I 34900 3514 377 35 37 - 174 3
) i ba| 28'& 242 2  Orphenm Circuit ... 1200 25  26L4 25 284+ 114 26 261k
—  Atlantic Petroleam . 6400 21 22 2034 21 4 14 2144
= " 3 14 ar I gin] 135 115 B  Otis Elevator ....., 300 134 1356 134 135 - 2 135 138
Atlas Tack ....... oo 12000 1795 1815 1734 1BLG- 1 1815 : : . : ;
Avetin Nichols 100 95 614 0% 9%— Up 93;| 16 125 —  Otis Bteel .,....... 200 124 1205 1205 120h—— 1233 1204
Atlantlc Ref pf..... 100908 - 108 - 108 " 108 1091, | 54% 4312 2 Owens Bot Mach ... 200 48 48 ° 48 48 -+ 1 47y, 40
Auto Bales Corp pf. 200 11 11 11 11 -+ 14 1114 ir::/, g!l.-', 5 1]1“2?]: (6:1' & Elec., 213?’% ;g_aa ggrl/:, ;Bs:i: gg%i zw ggw 319
Baldwin Lecomotive., 12700 B57; 8734 B85L, 88331 14 a7 g2 2 = Reille Akt V8 ) s Vs
Baltimore & Ohio... 1200 34 344 333 33344 1 24 ;ﬁg g;fn g ‘l’l;-a\mr Petrol ... 1700 6b7a 7214 807 g[ Tan g!, ?Zg;
Barnsdall B ........ B00 264 26\, 26 28 - 5g 27 A Sl qhB&'ial"i""“ ggg ?:/2 ?:?a ?i/: w/a:t g ot 4
Beth Steel Class B... B600 5475 58ly 5434 55344 1 56 L A2 urish & Bingham ., 2 s 1aVe % Ya
e 100 104 104 104 104 - 114 104 1o434| 31% 32% 3 Pennsylvania Rail .. 8600 354 3535 35  3BVa— 3804 3504
9ROy i a0 TR Pl S 835 —  Penn Seab Steel .... 1900 10l% 11 1004 103i+ Y4 108 11
Bkiyn Rapid Transit, 200 1255 127 12% 127a+ 2a 4814 3333 — Peo Gas & Cok 1600 47 47 463, A46%4— iy 4834 AT
Hooth Fisheries Co... 400 435 435 4lh 4h4— 4% ¢4 n LGt oA 8
Hiros g 200 88 88 88 88 1 Y 8812 19?& 1??'4-— Pere Margnette .,... 1200 18 184 18 8. + V4 18 1814
e anve s s A & P A "
Butte & Sup Copper. 500 1213 125 124 12Vat V2 Wl e ir L fiiMeENeG., ) 20 e e
Eaa:;lfo 0il Sl 22%% 1538‘;& 15:7{5; 1553'/4 13%1.“1 !;1: Lﬁj 3575 1934 — Plerce Arrow ....... 26700 345 35% 3414 347t 3 248; 3475
‘alifornia Packing . 4 V4 a 4| B8 B T + 6lg 7
California Petroleum. 6100 464 4702 4814 46%+ 3% o e el il e SN ) e A
ooty G0 8 e T W T T | B e s calon o mh wl il el o e o
2 & 4 - 4~ t5 est Va. ... 2 > 2 26lof 1y 27
Calomet & Arizena.., 100 49 49 49 49 -1 60 75 70 6 do pf 100 73l 731 1% 1 i
) ) . 2 T3la 73V TAYe— ln 73 7B
Canadian Facifie . 1200 1107 1112 11017 111 Ya 111a) 1595 1204 1 Pond Creek Coal..... £000 1434 15q§ 145.3 1535+ 1 16l4  150%
« Central Leather ... 5;% 3; 32% i; 3;%— ',3 32."'& 96 Blb4 8 Pressed Steel Car,.., 200 847 B5 B474 85 84 85 °
de it i 7 = i| 111tz 98 8 Pullman Co ........ 2400 103l 105 103l4 105 - 135 104 105
Cerro de Pasco..... < 1200 28  28lp 28  28lg+ g 28% | 61l 3915 5 Punta Alegre Hugar. 1300 42 2% 411 @t 2 42 42is
Chandler Motors ... 22100 82i7 833 32I_ 32I_—V B2val asly 31 4 Pure O .oooovsires 10900 3514 355% 35?5 355,3-1- é?; 3584 35?’.’
g.'{i"s':"ghtanuom"" ;«gg 60V 50‘";;2 Ll SOt 146 50;: Bﬁ% 82 8 Rway smlt Spring... 200 B85y BA)4 B6ly BBl4—  B5). 87
BE L 2 E R b, 143, 1 — Ray Consol Copper,, 1400 13 134 13 134 131 131
do pf ......... e 300 84 B A Ve S41 Boly 65 4 Reading ........ 1 9700 6Bl4 6955 68lG 6944 1% naﬁ: 59?3
Chic Great Western, 400 75 71% ?s'fz T'/z—l_ 2;*_,& 55 874 2 do 1st pf...... ces 300 41 41 a1 4 Va 40 41
Ch:l:n, :&fﬂ & St Paul. 'I(;%% %43-% %: 23‘;.!& %: =t Y 33:;:.? ;g:-:. :;:};. [ gep] lrrns& sltnl.ui sgoo #5734 693§ 5734 B9%5-11 BOlS B3
Liienneenins — 72 Va — teel ..... ) 0 o
Ehic & Norihwesternilianoes  Sestsy | bach eslei=ale 8312 goiy 56YA S.ZDR?!:lt;llule;c iy Ngo E; Egl/ g; ﬁg F }3’ gg;f; 23.1
Chie Pneumatic Tool 200 63l45 63% 63l% 63la— lg 3% | 247 181 — St Louis & San Fr.., 1600 20% 21~ say; secel 14 63lp 630,
Chic, RI & Pac.... 1900 253 263, 2% 260+ % o e SRR T e e A
de 7% pf......... 300 71 71 7 71 s la f %i— St Teul : 1 = 1l
~do 5;): :f 700 80, 60V, B0L4 6015— 34 6034 32; ZETI-F-—- Eut::u;![n?:r:thw"t” ‘I;?gg 2;:/' 2;'/3 25:,, o ?r‘_a 26- &5
Chile Copper ....... 9100 1185 1135 113 11— Ve Wl 50h Hse—  Bexheard Al bl 300 G 5% :ﬁ :gzi e o 6
Chine Consol Cop.... 1400 22;5;& 22:;5 22733':; 22?3164- 2 :;-% 12 8ln — N e e 2 : Ya o o
Coca Colm .......... 4600 '} Y = 34 Liecs 4 - )
Col Fasl & Tron.... 100 207 297 297 2974+ 7 © | % et M T % T eluran wm” s
Colo & Southern,.... 200 34 34\, 34 3444 14 35 20)z 12% —  Seneca Copper ...... 5100 16 183 15/, mlf—-—% ?:a ?2
Col Graphophone..... 22700 87 873 8 B — 7 88l 63 475 — Shattuck Arizona 400 6 8 6 * afr' 1% A
Mot ) cove ADO. 4274 43 4273 43 — 1 43 | 4ply 38i% .74 Shell Trans & Trad, 100 423, 4235 423, 421{,1 i 4;/ 4:;/,9
Col Gas & Electric.. 600 61i4 62 61l 62 + Y 2 | 273 197 —  Sinclair Oil ...,.... 87800 2574 273. 257, soail o2 24 42%
Comp Tab Record,., 200 35 36 35 35 =——— 3502| 86" 38" — Bioss-Shem St & lIren 50 39;/' 39?4 aaf/a 3;;‘-% 2;;4 :?% 27?/4
C 1 C 5 » 200 40 40 40 40— 44 7 X (L a 2 7— I/ 383 3015
Caneblidated Gas =t 500 B5); 86  851% 86 + 1 87 12013-'. HE - Bl 21 % a0 agit It Sost it
Consol Textlle ...... 900 185 19l 1815 1874 7Th 19 11675 135 5 Standard Oil of N J. 600 15004 121 8 150?}‘ 151,ﬁ: 2{/’- ot B
Continental Can .... 1200 B57; 66l% B5Va b66led- U4 56 1110 1054 7 do pf ........... 1200108 108 108 108 L l/: 10775 1081
Continental Candy .. 200 1t 14 15 14+ g TWal a7 2604 2 Stewart-Warner .... 500 273 28% 279 28%+ 3 2314 29;
[:odrn Products ,,.... 15% 1‘.;1:/; 1%2 1?&% “-;:Vni :% ; 1';;% 4234 27)4 —  Stromberg Carburetor 1900 (38 39 380, 3831 114 o s
8 DEieeniitin % 89Y4 439 7 Btudebaker ........, 99700 | B6Y4 B0l; 857 86% - Wy 86> 86
Cosden & Co........ 39600 3B 403§ 38/% 39 — aska| 13 T = ! s Y2 BEY
Cractble Gtesl ... 30000 7615 movt 780 My 134 | ap A= T e e i ame 8% e 23 Te— &% o
Cuba-Amer Sogar .. 12100 211?1'//, 2234 gc:lé, azi/z——y gg% 46 38 3 Texas Company ..., 19100 423 43" 423? 42;,2: ;i: 4?': .3%
do »f....... e 100 81l 91l o1le 91— 14 24 1% —  ds rights ..... ] .
Cuba Cane Sugar.... 3500 19 19/, 18Va 18%— 04 T B e A Paiia o ed i 0 25;/:? i i
" L e e 200 B9y 59l B7L> EB — 1l Balnlaas 2 —_ do Land Truost, ... 20 24334 2433 23034 23934 BY4 170 238
Delaware & Hudson.. 200 9334 9434 033; 94344 13 95 3678 21 1 Tex Pac Coal & Oil. 6700 28 2800 2714 2734~ V4 275; 28
Del, Lack & West... 100218 2168 216 216 —3 210 220 | 2083 13 — Third Ave Railway.. 200 1Blg 1Bia 185 184+ 1i% 18 1814
Den &hl;llo Grande pf. 600 21QV- 232 1;:& 11354- ra 1%)] 673 45 8 Tobacco Products ... 5100 49i% &2 4012 B2 4 275 BlL. B2
D nes ...,.... 1700 3 93— 1 2 f
Ell Horn Coal,..... 200 187 008 1878 1oiit 7 el o 3 e AR o s s
Endicott-Jehnsen ... 1400 61 62le 61 62l5+ 2 125; 6834 — Transcen OIl 18800 12!; i eil s I‘ ik ;
Erie ....o.0cei.... 800 120 126 12Va 12054 1R 1251 2434 175 — Union Ol ..o..o ) Boo0 i e e Bhy s/: ;-éi; 2%
do st pf......... 200 18!, 188 18l 18 1895 [ 122 11235 10 s ] gl L &
Famous Players .... 20600 76% 784 75% 78 + 28 78| 7% 54?:: 4 U'il:nnm.:.l.sf. S e 1;:;/, 1;:?}1 1;:':,{2 12;3-?’/:'_'_.; ':—,i’?; 12
g0 PL .......o... 200 BB 8O 18 . oAt 1l Boia] 34 2702 —  United Alloy Bteel.. 400 304 304 30/% 0/a— 3¢ 3015 a1
:hk m:b!arer Tire. . .. s% 1:‘-}5 :llg;s ::/4 ;1;/.1 {g 16331106 85 B8 United Drog ....... 2200 88 8714 96 08 —— 98 97
reepor eXBS ..., 15! 207 1 - -
Guten Willams L 400 i3 v g v WE WE|T, Y Unked Pk oo 800 004 0 tom w07 T 107 tore
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|| In Wall Street

His Bull Movement Btarted?

Has the long awaited “bull move-
ment! finally got underway? was the
question brokers were called upon to
answer yesterday. The sudden activity
which carrled transactions above a
millien sHares for the first time in
weeks followed o period of dullness
which gave no hint of advancing prices.
Indications of probeble settlement of
the reparations indemn“ﬂ. problem in
a new conforence along the lines sug-
gestéd by Secretary Hughes in his note
to the German government may have
uved the way for a better feeling. It
g certaln, however, that the large short
interest in some of the specialties was
& prominent factor. Closs obsarvers
insisted that much of the forward
movement should be ascribed to cover-
ing by shorts, .and it was to be ex-
pected that the rise would be most
noticeable in issues previously under
reatest pressure. They did not over-
ook the possibillties in a market wh_lc‘h
receives o much support from retire-
ment of shorts,

Profit Taking Checks Rally
Traders who called atention to the
large amount of profit taking in the
final hour, which partially checked the
upturn, pointed out that the upawing
would probably have gone further if

impending short session to-day was ex-
pected tu%:e one of evening accounts,

Explaing Express Dividend

G. C. Tayler, ?rusident of the Ameri-
can Railway Lxpress Company, ex-
plained yesterday that the dividends
declared on the company’as stock on
Thursday, amounting to %2 a share
for the last four months of 1820 and
$1.50 & share for the first quarter of
the current year, were paid out of
the 6 per cent which is allowed the
company in connection with its con-
tracts’ with the rajlroads. The dis-
bursement was authorized on April 14
and paid to the stockholders of, record
on April 15.

Fven Steels Carried Higher

Yesterday's strong market, which
carried The Tribune's average of fifty
representative industrial and railroad
stocks up mnearly a point, helped ﬂge
steel atocks, despite the fact that thia
class was under considerable pressure
earlier in the week. A considerable
short interest had accumulated in the
ateel group on the theory that much re-
adjustment had yet to be done in the
industry, and it looked yesterday as

rushed to cover. The advance of more
then a point in Steel common was en-
tirely unexpected by the shorts.

Equipments Also Show Galns

of short sellers was the equipments,
and these moved higher on active bid-
ding. Baldwin Locomotive, a favorite

one time.

General Asphalt Report Soon

A spirited ndvance of over five points
in Generel Asphalt was accompanied
by reports that the company’s annusl
report, soon to be published, would an-
nounce a large stock dividend by the
Burlington Investment Company, which
holds the oil properties of Asphalt and
Royal Duteh in Colombia. So far as
Asphelt earnings for 1920 are con-
cerned, it was said that the report will
show mrbout $1,300,000 net, or about the
same as for the last two years. It was
#lso stated that the report will show a
valuation of about $20,000,000 for the
company's South American properties.

United States Food Products~

George Q. Palmer, in a statement
yesterday, said that the United Statea
Food Products Corporation has been
| making steady progress since the first
| of the year, hoth in the codrdination
| of all its departments and in getting
| its organization and plants ready to
meet enlarged demands for its prod-
ucts, Business, he said, has already
shown signs of marked improvement,
“The  organzation of the wvarious
branches has been centralized in New
York,” he added, “by the installation
of a genersl controller over all the
companies, a general sales department
head and a general purchasing depart-
ment head. All of the tank cars of the
various companies and subsidiaries
have now been put into one tank ear
line, and the numerous ships of the
company have been put under one cor-
poration and control. Economies have
been effected by these changes, and the
outlock of the company is brighter
than it has been for some little time,
The company has no pressing financial
obligations.”

Sugar Stocks Irregular

Although American Sugar registerad
an advance of more than a point,
Cuban-American and some of the other
sugar stocks were lower. The uncer-
tain market for sugar is not the only
reason for Cuban-American’s holding
near the year's low at 22, for it is said
in pome quarters that a revision of
dividend rates would not be surprising.
The common stock now pays $4 a year,
and it is presumed that the rates will
be cut in two. Many insist that the
stock has already discounted all the
adverse market features,

Losing Intereat

More than a million people in the
Federal Reserve District of New York,
most of whom are holding coupon bonds
of the Fourth Liberty Loan, have
failed to turn in their temporary bonds
and secure permanent bonds in place
of them. The last interest coupon on
the temporary bonds fell due on Octo-
ber 15, and interest due and payable on
April 15 cannot be collected until the
exchange is made. The permanent
bonds have coupons attached dated
April 16, and every gix months there-
after during the life of the bonds. It
is estimated by the Federal Reserve
Bank of New York that temporary
Fourth Liberty Losn 4% per cent bonds
totaling $400,000,000 par value are now
outetanding in thia distriet, which
means that they sare not getting the
beneflt of approximately $8,600,000
semi-annual intepest. The number of
separate bonds of this issue that have
not been exchanged in this digtrict is
put at 3,700,000.

Business for Chain Stores

The decline in prices at wholesale
of small articles customarily sold by
chain stores of the Woolworth, Kresge,
ete,, type, permittinﬁ these stores to
put back on sale goods that had disap-
peared in the boom period, is reflacted
in continued reports of increased sales
this year. Indieations point to a hoom
year for this class of stores for many
reasons, not the least of which iz the
decreased purchssing power of the
laboring class, which is again turning
tg cheaper merchandise in the 10-cent
stores.

The Carriers in 1921

It was estimated in railrosd cireles
yesterday that the ruilroads this year
will be able to report a net operating
income of abeut $800,000,000 with the
savings and economies that will be
made possible by the recent decision
of ‘the Railroad Labor Board. With-
out the aid of that ruling it was
stated that net earnings would not
have been more than $200,000,000 at
the most. Through changes in worlk-
ing conditions it was figured $100,000,-
000 will be saved for net, $500,000,000
in wages, and $50,000,000 in coal. Mak-
ing due allowance for all poesible
contingencies, the total additional in-
come was placed at $600,000,000. This,
it was calculated, would be sufficient
to meet all fixed charges, but would
fall short by more than $100,000,000 of
meetipg dividend requirements,

it had come earlier in the week. The’

if many frightened speculators hed

Another group which harbored a nest

with the shorts, ran up sbove 87 at

*Unlisted. tSells centa per share,
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Advance in Prices
In Active Trading
On Outside Market |

Firm Tone Prevalent, Espe.-;
cially in Oil Group; Lead-
ing Independents Higher:
Except Carib Syndicate

A firm tone prevailed virtually
throughout yesterday’'s active trading
in the curb market. Oil stocka were|
especially prominent and in good de-
mand, with gains recorded in many of
the leading independents. ;

Internationsl Petroleum moved up %
to 17%, while Simms and Mountain
producers ran up small fractions,
Maraeaibo gaited a substantiiul fraction |
at 31%. Carib Byndicate was lower as i
a reault of profit taking on the recent |
advance und dropped % to 8%.

Intercontinental Rubber gained a

point at 9% on active covering, whilei 20 Bl'Old Street, New Y«k

Iinited Retail Candy worked alightly:
higher at 73j. ] !
Industrials |
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Other Oils
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1700 *Ton  Belmont
1300 *Ponopah Div.
230 Tonopeh Ext..
620 "‘!"oncligpu.h Min.
2000 Un adtern.. .
13000 8 C new w |
1500 *tVie D (a p)
2300 tWest End
1000 *Wegt Utah C 2
1000 ¥Wh Caps M.
2500 Wilbert Min. .
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5*Am Lt & Tr 6a BBl: BR1, 28 A8
10 %A T & T Ga *22, 8714 9715 Hﬁ !Tﬁ
10 *do 1824 ..., 961, 968 941 063
20 *Anaconda C 7s, 933 931, 83y 8314
E®ANE-A O T1a..100% 100% 100 1039.
11 *Armour 7a .,.. 86 9y 96:2 965,
2 *Heay B 83 '33. T Thty T6YG 164
3 ®Beth Stl 78 '23. 0815 981, 88l ssi;
30 *dp T 1935... 95 1 3 84
96 °C & B Il §8:'61 0% 608, €0% W§
13 *Cons Gus 8a...100 100 = 160 100
L} *Cofia Tex 7s w { 85 a5 83 83
2%Cop E A B4 '22.100 100 100 100
23 *do 84 1933.,, 9914 990 2015 9954
18 3do Ba 1924... 99% 99m 59i% gang
20 *do Bs 182G... 99% 897, gak 997
10 *Deers & Co. ... S8, 8B BEY a6,
1%Diamd Mich Ta.1023 1023 1021 10215
2 *Gen AspHalt 83101 101 101 101
20 *Goodrich 75 '35, 90 804 RO Rge
40 *Coodyr Tire 8a. 99 95 59 95
10 *Gd Trk 634w n. 4% 95 S48 o5
25 *Gult Ol 7s..,.. 95% 98% 963, 967,
30 *Humbla OIi Ts. 58% 987 98% 847,
120 *Int Rap Tr 7s. 73% 17 T3% 6%
1%Kennecott C 7a. 823 S21, 824 B2y
1 *Morrls & Co Ti4s 98 a8 a4 ns
1 *Nut Leather fs. 95 46 45 95
18 *NY NH & H 4s bRy GBlg 6N 111
12 *Ohio Pwr 7a '61 05 95 894 95
10 *Packd Mot 8s..100 100 100 100
2%Sears R T 1-yr 99% 295 99% 993
3 *do Tm 3-yr... 96% 96 06 96
G Beneca B ...... 974 9715 97 T
E *Solvay & C Ba. lB!& 100 ’l?loﬂ
40 *Ho West Tal Tu. 961, 9§ ELEE 115
E*S O N Y 7Ta '25.101% 1014 101 101 %
4 *do Tm 1927...101 101 101% 1014,
& "do Tm 1925...101% 101% 1015 1015,
€ *do Ts 1920...101% 102 101 162
18 *do Ts 1931...1037% 104% 103 1043
3 *Switt & C 7a '26 96 861 9 854,
23 *Swina go\r 5l5s, 85 BG% B85 853
16%Tex C 7% notes #8% 99  98% ;a
16 *Un Ry of Hav, 33 83 1] 8
30 Yacuum OIl Te..108 100% 100 100%
40 *Westn Hlec 7s. 89% 100 99 100

Stocks Ex Dividend
Data. Company. P.C
Apr. 26—Allls-Chalmers Mfy Co...... 1
Apr. 28—Haysar & Co. 1st pf....
Apr. 23—0en Cigar Co, Ine....0vuuuns 1
t Co 1st pf...... 1
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Apr. 25—Wickwire-Spancer Bteel Corp:
aunu-m-mmum'. !
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Members: [ N"Y. Coffee

25 W. 33rd Street, New
Liberty Building,
Woodward Bldg.,

Amasterdam, Holland

Bought and splq

on commission

Extensive private wire 2yelem reqil:
the principal Crain ang Coltory

Markel cenfers,

A. A. Housman & Cu.

New York Stock Frehang, "

ow York Colton
New York Produes Fr,

Chicage Board of Trady

Associale Members of

Liverpool Cotion Assoc intion

Branch Officzs;
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Phil l“pl,i.
Washingten
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Amalgamated Leathe;
Common & Preferred

J.K.Rice,Jr.

00 e W10 John. 00

CHA1

Capital & So

00 Years of Commucsial Banking

HAM & PHENIX
NATIONAL BANK

rplas. §12
plos “Mﬂ

Resources 1

149 Broadway, Si
And 12 4 _“-'H Biiy

— e

—_—

National City Bank
2%3% | Bankers Trust Co.

. American Exchange Natl. Bank

Asso D Iat pf. 68 65
A ; .61 83 | du 11

Both 811 pf..

Hilyu Un Gas.

O

o p 19 o
Chic & N W10 104

Mao |

D8 8B & At..

inside hostlers and hostlers' helpers
passzenger and freight conductors, a-
sistant conductors,
senger and freight firemen, brakemer,
foremen, yard helpers and switch
tenders, agents, telegraphers; telephons
operators, towermen, levermen, tower-
men and train dispatchers, block oper-
ators and staffmen.

Bid and Asked

Following are the closing bid ard
pslked quotations of stocks listed omthe
Stock Exchunge in which there Wend
no transactionsa yesterday:
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